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"At	19	times,	the	current	PE	multiple	(the	red	dot)	is	well	above	the	long-term	average	of	12.5	times.	If	history	is	anything	to	go	by	
then	prospective	nominal	total	returns	are	likely	to	be	low	single	digits	at	best.	Moreover,	there	is	a	very	real	chance	of	a sizable	
market	pullback."	

“Market	complacency	masks	underlying	investor	fears…and	for	good	reason	too”	Kurt	Benn	– Head	of	Balanced	funds,	Absa	AM
FUNDS	ON	FRIDAY,	Glacier	Research,	25th	August	2017
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Andrew	Todd,	Traders	Corner





Indicative	points	calc.	thanks	to	Driaan	Jansen,	Portfolio	Manager,	Unum	Capital















By	the	time	you	read	this	it’s	probably	over!





















You	don’t	have	to	be	a	Heavy	Metal	fan	to	get	involved.
Buy	Palladium	at	930.00/936	(or	better)
Stop-loss: 910
Take	Profit: 980







This	is	the	trade	set	up:

Buy	BLU	at	R16.50/1740
Stop-loss:	R14.80	
Take	Profit:	R22/23
Risk	to	reward	is	1:2.15







Parting	thoughts	……

§ Trade	what's	in	front	of	you
§ Stay	nible
§ Mix	it	up:	Longs/shorts,	Mid-small	Cap,	Pairs,	Commodities,	FX,	Volatility,	

Esoterics (Canibus ETF/Crypro’s)
§ Hedge	it	out



Thank	you
Mark	Weetman,	CEO	Unum	Capital
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