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Background key considerations looking at 2017:

- Overseas developed markets very strong – linear uptrends

- Volatility has been incredibly low in 2017

- JSE Top40 has broken out of 3 year trading range 
to new all-time highs

- Rand has weakened and has technically weaker targets

- Participation in JSE rally has been narrow 
Stock picker’s market
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JSE Top40 (J200) (Weekly)
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Breakout projects to 57000



Rand Dollar Exchange rate (Weekly)
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R14.90 target



Rand Dollar Exchange rate (Daily)



Rand Dollar Exchange rate (Daily) Target R14.90



Top40 stock performance YtD



Source: Satrix.co.za



Source: Satrix.co.za

51.5%



Key considerations looking forward to 2018:

- Will the status quo remain the same? 
- Will rand remain weak into 2018?
- Will heavyweight offshore exposed stocks continue to 

outperform domestic stocks?

OR

- Will rand strengthen and domestic stocks catch a bid on 
a positive political outcome in Dec 2017?



Current top 10 technical JSE stock picks:

• Anglo American (AGL)
• Aspen (APN)
• BarloWorld (BAW)
• Bidcorp (BID)
• BHP Billiton (BIL)
• Richemont (CFR)
• Clicks (CLS)
• Capitec (CPI)
• Naspers (NPN)
• South32 (S32)



Anglo American (AGL)



Anglo American (AGL)

Supports
R270.00
R240.00



Aspen (APN)



Aspen (APN)

Bullish break above R315.00



BarloWorld (BAW)



BarloWorld (BAW)

Support 
R130.00



BidCorp (BID)



BidCorp (BID)
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R320 neckline



BHP Billiton (BIL)



BHP Billiton (BIL)

Support R255.00



Richemont (CFR)



Richemont (CFR)

Support 
R125.00



Clicks (CLS)



Clicks (CLS)

Support 
R155.00



Capitec (CPI)



Capitec (CPI)

Support 
R900.00



Naspers (NPN)



Naspers (NPN)

Support 
R3250



South32 (S32)



South32 (S32)

Support 
R35.00



BONUS CHART 1: Possible Recovery play in 2018

Anchor Capital (ACG)



BONUS CHART 1: Possible Recovery play in 2018

Anchor Capital (ACG)

Support 
R4.70



BONUS CHART 2: Offshore stock of interest

Tesla (TSLA)



BONUS CHART 2: Offshore stock of interest

Tesla (TSLA)

Support
$290
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